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This presentation is not intended to provide the basis for any evaluation of GDF SUEZ or of any 
of its subsidiaries. Although GSF SUEZ uses reasonable care to include in this presentation 
information which it believes is up-to-date and accurate, GDF SUEZ makes no representation or 
warranty as to the adequacy, accuracy, completeness or correctness of such information nor 
does it warrant or represent that the presentation shall be complete in every respect. GDF SUEZ 
shall have no liability resulting from the use of the information provided in this presentation nor 
shall it have any liability for the absence of any specific information herein. The information may 
be changed by GDF SUEZ at any time without prior notice. Nothing herein may be considered as 
being an offer to purchase or subscribe securities. The name and logo of GDF SUEZ, as well as 
the name and logo of affiliated companies, that appear in this presentation are trademarks and 
trade names protected by national and international laws. The copyright on this presentation 
belongs to GDF SUEZ.
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Significant changes in spot and flexible 
destination in 2009

Spot & short-term LNG imports
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Where will flexible LNG flow?

• Asia will not need significant flexible LNG volumes before 2012-2014

• Flexible LNG volumes should be more than sufficient to satisfy European needs

Source: GDF SUEZ



Paris, 22 October 2009

5

0

5

10

15

20

25

30

08/2008 02/2009 08/2009 02/2010 08/2010 02/2011 08/2011 02/2012 08/2012

U
SD

 /
 M

Bt
u

Henry Hub  (historical) NBP  (historical) Brent  (historical)

Henry Hub  (forward Aug. 2008) NBP  (forward Aug. 2008) Brent  (forward Aug. 2008)

Henry Hub  (forward Oct. 2009) NBP  (forward Oct. 2009) Brent  (forward Oct. 2009)

Atlantic prices and forwards: volatility and uncertainties

0

5

10

15

20

25

30

08/2008 02/2009 08/2009 02/2010 08/2010 02/2011 08/2011 02/2012 08/2012

U
SD

 /
 M

Bt
u

Henry Hub  (historical) NBP  (historical) Brent  (historical)

Henry Hub  (forward Aug. 2008) NBP  (forward Aug. 2008) Brent  (forward Aug. 2008)

Henry Hub  (forward Oct. 2009) NBP  (forward Oct. 2009) Brent  (forward Oct. 2009)



Paris, 22 October 2009

6

Europe able to increase LNG imports
as domestic production declines
• Europe already has LNG infrastructures that can handle more LNG on the 

short/mid term
– Spare capacity in existing terminals

– New terminals coming on stream in 2009

– Expansion of existing terminals

• Renewed interest of the
European Commission and
of several European
countries
– Diversity and security of

supply = major issues

– Intending to promote LNG projects

• Fast-track opportunities and solutions exist
– Floating terminals, expansion of existing infrastructures
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Evolution of the LNG place in Europe?
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Conclusion

• In the short and medium term, flexible LNG should continue 
to flow to Europe, in particular during winter periods.
Flexible LNG will spill over to the US mainly during summer

• Europe should be an attractive destination for medium and 
long-term LNG, but both demand and supply are uncertain
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