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AFRICAN PARADOX
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Africa: rich in Oll

Year 2005
AFRICAN COUNTRIES 467.6
among which: Algeria 86.4
Egypt 33.9
Libya 82.1

Nigeria 125.4
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2006
473.9
86.2
33.7
85.6
120

2007
489.4
86.1
34.1
86
114.2



Years 2005 2006 2007

AFRICAN COUNTRIES 161.5 160.6 163.9

Among which  South Africa 25.2 24.4 24.3

Algeria 22.5 22.5 22.5

Egypt 36.3 36.3 36.3

[Petroleum Product's Consumption (in million tons) _|
Years 2005 2006 2007
AFRICAN COUNTRIES 129.9 132.1 138.2
Among which:  South Africa 24.8 25.3 25.8
Algeria 11 11.5 12

Egypt 29.8 28.7 30.6
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.. However some countries cannot have
access to it

Countries Vulnerable to

Energy Shortages:

Conflict / Post-conflict

Natural
causes

Oil price
shock

High growth/
low investment /
structural issue

10 01

Source: Briceno-Garmendia (2006); Eberhard and others (2008).



f There Is a huge growth potential for
African countries

2007-2010 (2010-2020 |2020-2030 |2030-2040 (2040-2050
Angola 4.80% 4.90% 5.60% 6.40% 6.20%
Congo 3.50% 3.90% 5.20% 6.70% 7.00%
Ethiopia 5.00% 5.10% 6.00% 7.50% 7.30%
Gabon 5.80% 5.20% 4.60% 4.10% 3.60%
Kenya 5.00% 5.40% 6.30% 6.90% 6.60%
Nigeria 5.80% 5.80% 6.10% 6.50% 6.00%
Senegal 6.50% 6.60% 6.80% 6.70% 6.20%
Sudan 5.20% 5.10% 5.40% 6.10% 5.80%
Tanzania 5.60% 5.90% 6.10% 6.30% 5.80%
Uganda 6.10% 6.30% 7.40% 8.40% 8.00%
Zambia 5.20% 5.50% 6.10% 6.90% 6.60%
Zimbabwe 3.20% 3.00% 4.00% 5.50% 5.50%
Awverage 5.40% 5.50% 6.00% 6.50% 6.20%

Source: Goldman Sachs




fAn Increasing number of countries now
have sovereign credit ratings

Benin B B
Botswana A Aa3

Burkina Faso|B

Cameroon B B
Gabon BB- BB-
Ghana B+ B+
Kenya B+ B+
Lesotho BB-
Mali B B-
Mauritius Baal

Mozambique |B+ B
Namibia BBB-
Nigeria BB- BB-
Senegal B+

Seychelles B

Uganda B
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However they still be dependant on
commodity prices...

Nigeria 312,000 2,352,380
Angola 62,000 7,768,660
Senegal 37,000 0
Ivory Cost 25,000 53,770
Morocco 180,000 3,750
Gabon 13,000 243,940
Cameroon 25,000 83,190
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... And on their volatility

Actually, the barrel price, after having reached
US$ 147 lost 66% in 5 months and went further
down than what we might have though...

The price movements are very volatile.

However EIA’'s Economist forecast a continuous
growth of oil price reaching US$ 100 between
2008 and 2015 and more than US$ 200 by
2030.
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growth

f Lack of infrastructures slows down

Angola
Congo
Gabon
Ghana
Ethiopia
Kenya
Mozambique
Nigeria
Senegal
Sudan
Tanzania
Uganda
Zambia
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South Africa
France
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United States
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Source: Goldman Sachs



As the number of potential new urban
residents keeps increasing (around of
500 million), the demand for
Infrastructure iIs going to rise as well.
To meet this demand, the infrastructure
iInvestment needed in Sub Saharian
countries would be about US$1 Trillion
until 2050.
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Role of a Commercial Bank
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f To finance commodity cycle and
Infrastructures

OTC Trading
Exchange Traded Contracts

Physical Trading
Investment Products

Fundamental &
Technical Research

Pr duceM

Project Einance Tra er Inventory management

.

Distributorurssspssts
Reserve Based Lending b Consumer

Structured Commodity Finance

Equipment Finance

Trade Finance
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Besoin de financements et d’expertise
dans les secteurs des matieres premieres
=

et de I’energie ?
Contactez nos experts
lls font la difference

Leader de la finance pour les secteurs des matiéres premiéres et de I'énergie, Société Générale Corporate & Investment Banking
s'appuie sur un réseau mondial solide et un savoir-faire pointu. Grace a notre offre globale de financements et de conseils sur mesure,
nous accompagnons vos projets de la conception a la finalisation sur les marchés énergétiques, miniers, des métaux et des produits
agricoles. Parce que vos ambitions sont les notres. Contact: sabine.huet@sgcib.com, +33 1 42 14 46 91. SG CIB, votre expert en
marcheés de capitaux en euro, produits dérivés et financements structurés. www.sgcib.com

SOCIETE GENERALE Your focus,

Corporate & Investment Banking our focus:
“Wotre objectif, notre objectif.

Marches de Capitaux en Euro - Produits derives . Financements Structurées
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